HREREFFRANITES

REREARNT > EEALR
(45 2 % 23t 2)

TEA: HITHHIERT = ETEZA RS
HEA: PEHARRITRDA R F)



N 1
N 2
N 3
N 12
I 1 13
N I 0 19
N I I L 28
N 0 31
N I I 1 32
N I L 32
N 1 N 33
N I 1 35
N I 0 35
N I I 45
I I 48
N I 50
N I 55
N I 58
N I 59

8 I 1 1 61



N I 1 A 62

N I I 62
N 1 0 A 64
N 1 1 0 69
N 0 L 71
N 1 0 A 81

N I 1 0 82



oooood

goobbbbootdooobooobbbbooooobobobogod
oooobbbooobbbooooobboooouuoooooob
oooobbbbogdgooboobbuoooooboobouooooon

oooobbogggd



oooo
goooboboobbooo 3ggooooonon (wooo” oooooo
oo o 0boo” 0 oo )ooooooobooboooboob 300
oboobgoooooboobbooo* gogo” b gobooboogog” o
doboobuoobobbbtuobboobuobuboobuobboon
Do0o0ooooog@obooboooooo)ooboooooooooooono
Joooboobobouobbbobuobuoboboobuooobbboon
Joboouboobobouobbooboobbooobuobbouoobn
Joboobooboooobobboobuoboboobboonobuooon
Joboobuoobtooboboobboboobbuobboounoobbon
oot 3o obobbbouoobooon
Jobooobuoobgobobod
gbobotoboobouboboubobouboobououobouogn
ooootobobdouooboobobobubtobobobooubobon
oboobgooboobuobbotooougon
gbobotoboobouboboubobouboobououobouogn
Jodoobbbbogogouoboobbgogooooon
guogotugooobobogouoboboboboboouobood
oo bobgobobouobooonogbouobobouonooon

odouoobbuodgooooon



oooo

goooobooobobbbbbbbboouoooooogd

0d

goooooouogd

gobooogod

goooobboug3guuouooogd

goooooogd

googobgo

goouooooood 3gouguood

gooogd

gooooooon

goooboooobn

guoooobgd

gooobbobbood 3sbbobogggad

gooobbougooooobbbgd

gobogo

gboobououboboobobod

gboobououboboobobod

gboobououbobooboobod

gobgobooobobooobouooood

gboobououbobooboobod

oo

goooon

gof 20130 60 26000000000

goobgbgoboooobgbogd

gogobogbgoboooobgogd

gooobobbboogadad

goooon

gog 20130 60 260000000 20130

3




28000000 00<00000O00O0OOO0O

goboo>xgoougobobooboooon

goboooodgon

gd goouoobooobooooooobn
goooobogggogoog

good goobogbgobogooobaoood
goobogbgobogooobaoood
goooobogd

gooon gooobbbbooggd

good gooobbboog3gooooood
guodbbboddgoobobogood

[ goooooooogoogog®* g”

goooooogd

gobogo

gobooboooboboobboooooo*

goord

goooooogd

gobogo

gobooboooboboobboooooo*

goord

gooooooon

goooon

gotobgbgoboogobodg® od

gt

good

goobogbgobogooobaoood

goobogbgobogooobaoood




gobooobooobobogon

goooooogd

gobogo

gobooboooboboobboooooo*

goord

goboooooogad

gboobououboboobobod

goooon gobobogbgobooooboooud
gdd

gooon oot oouoboooogd
oot oouoboooogd
gooon

gooon goobgbgoboogobgooud
goobgbgoboogobgooud
goooon

gooooon gotobobgoboogobgoogd
goad

gooon goobgbgoboogobgooud

gooobbboododgoot 100 0d

guoooobouoooooobn

guoooobdd 1000 OOoood

gooobbbood 300 bbogogoadd

gobgooogonsougoogd




gbooboboooboboobobod

gbooboboooboboobobod

gobgobooooboobouoobood

goooooogd

gbooboboouboboobobod

0d gbooboboouboboobobod
googd

gad goobogbgobogooobaoood
goobogbgobogooobaoood
goooobogd

gooooon goooobogggood

gad goobogbgobogooobaoood
gad

TO gbobouooboboobobod
googobogg

T+n [ o Toobnooooob TOO

googd goooboboooooog/obooooood

gobooboooboboooT+ion

gooobbooooog/oboooood

gboboboouboboobobod

googuboooboboguz20bo0gogd




oo

gooon oodboo/00b00ooooooood
gooooT+dd

gad oobooobooboooooboo/000
gogobgbgobgooobgood
guoooobgd

gad Oooooobooobuoooboo/noon

goobogbgobogooobaoood

gooon

goooobooon

goobogbgobogooobaoood

[ goobogbgobogooobaoood
gooooobbobobbuooooogd
guooooboggoooon

oo gbooboboouboboobobod
googobogg

gobogoood gobdbigigoodoi1zo3aaguogd
0d

goon glioogooboobooboobo,bod

goooobobz20boobougogod

ouobogbdgodoudbda201s5011




0250 0 201601 200 250 U U OO OO O O 20150

110260 0 00020160 20250 0 00 0O

gboobouooboboobobod

20170 40 280 0 20181 1101y g d

0J 20170 40 290000 0O 20180 1101 1000 OO O

gobooobooobobogon

gobooooodag

gbooboboooboboobobod

ggd godbogbgoboouoboooud
gobdobogbgoboouobooud
gooooboggogogd

gooon goobgbgoboogobgooud
goooobogoooooon

gooon goobgbgoboogobgooud
goooobogoooooon

good guoooobogogoooon

gd godbogbugboouobooood

gbooboboouboboobobod

gboboboouboboobobod

oo




goon

gbooboboouboboobobod
g@uobobobobooooooood

Hoooooooooo 10%0 00

goodd goouoobooooggd
good goooobbooogooobbn
goooon gotobobgoboogobgoogd

goooobbogod 8:1

gooooooon

gooooooon

N

goobogbgobogooobaoood

goooobouoooooobn

goooooogd

[

gbooboboouboboobobod

gotogoboobouoobobgo

goooooogd

[

gbooboboouboboobobod

gbooboboouboboobobod

gboboboouboboobobod

oo

goooooogd

oo

gbooboboouboboobobod

gbooboboouboboobobod

gobogo

gooooooon

goobogbgobogooobaoood




oo

goon

goooooogd

googobgo

gbooboboouboboobobod

[

gooooooon

0

goobogbgobogooobaoood

goooobogogd

gooooooon

0

goobogbgobogooobaoood

goobogbgobogooobaoood

gad

gooooooon

gooooooon

N

goobogbgobogooobaoood

0d

goooooogd

oo

goodg1.000

goooooogd

gbooboboouboboobobod

oo gbooboboouboboobobod
gobogo

oo gbooboboouboboobobod
gobooood

gad goobogbgobogooobaoood

goooobogn

10




goon

gbooboboooboboobobod

gbooboboooboboobobod

gboobououboboobobod

gobgoboobboobbuobooon

gbooboboooboboobobod

gbooboboooboboobobod

gboobououboboobobod

goboobooobobboboboobugo

gbooboboooboboobobod

gobooogod

googd

www.stocke.com.cn, 0 00 OO0 O0OOOO

gobgogo

11



http://www.stocke.com.cn/�

Ooo0o0oon

god

gooon

oo googdg googd
googd googd
googd googd googd
gof

gooon

googd ooooo
googd googg
goboogn goboon
googd oo

ood

gobogobooobobobobotoobbgo

gobooogod

goouoobbouoooob 1o co 114

goodog 310007 00000 0571-87901963

ood

goboobooobobobobotoobn

gobogoood

guooobboboooogooon 2 gdggooon

0oodn 100000 00000 010-63636363

12



Ogo0o0oooobooooon
dobobododdooobobodooo3bobobooooonon
doboboooooooboodad
goooood
gobogoboobobobbooobbob stoboboboga

oouooouububbuoooobobobbuouuobobood

obooobuooboooobod
ooboooooooon
woggo
gobooboogobobobuobboobuoguooboua

Jobobuobbobuobouobobbooboobouoobd

Joboboobbobboboobtugubboboooboood

Jotbobbuoboobuoboobuogboobotoobouobd

Joboboobuooboobouooboobuoooooon

Jobooobbuooboobuoobobooobuoooboon

Joboobooobbooobooobboboobobbobobon

Joboooboobuobboobbobobooboobugon

Jobooobbuooboobuoobotooobuoooooon

ooguootoboboboubtobobuoubooboboubod

Joboobooobotoobbbbobbooboooboon

Jobgbobotoobbobbtoobbobuooboobugon

Jobooobuooobbtoobobuobbooobuoooboon

13



OO0 A-O0000000000 A-100000000 A+ og

Joboobbbboobuooboobuooboooboon

0 AA-0

200000

oo oboobooobuooobod

Joboboobbobuobobobuobuboboobouood

Jobooobuooboobuoobobooboooboooon

Joboobtoobuobuoobtoobuobuobobooobd

Jobgoboooboobbuoooboobuooboobugon

0-100%L!

g0 uooboogn

obooobuoboboobuoboboooobuooboooon

oobobboooboooobobuoguobbioddo-95%u n

oouotobobobogbtobouoobooboboubod

deow Ui ooouuguouoobnououoaoog

oo sk guouuoobogobbougaag

Jooooobbbogdgd 30%4

g3guoobgugooubobbbogooooboobbogd

O 5 1 I A A A e =/

bbb oboougooon

obobgoobouodooobd e oo oogoon

0 d

14



4000000 oooooon swwouoooooo

goboobouobooboboboboudg vy ooobooboood

o1 o0obooogd

gsbobgbodbouobobtobtuouobobobun

Joogooon 40%0

goboobodobobobobooobbobobuoobobuooobd

Jodoubobbododgdu ebboouobooobod

gobootgboubouboubouobouobgogboun

oogoooboboboubtobouooboobooboubod

Joboboobooobooboooobgsbggobogoon

Joboobgooboobooobbobobooboobugon

oboobgoobooobuoboogd

gobooboobbobbotoobbobobuoobbuoobd

oogootobobdoboubtobotuooboboboubod

goboobboobboobbtoobboboboobuoooboon

Jodoobobbododgoooobuogoooooobod

guooobbooooooboobbooooboouood

Jodoobbbbgooouoboobobgogooooon

oo boboobgoboogn

oooobogggd

goooooad

gobogoboobobogbon

15



obobobooooobobododoooon

woooboboobuoouoboobobobboobouoon

obooobuoobouobboobuobon

0o bobbbnuuoouoob e

oot 200b00d0gouoobobouoooon 20154 5

2500000000000 20150 120 100 20150 120 2

oddoog 3o 200buoonuobobogooad

oooouobbodooouoon 4000000og 24004

gobgbbotooboobuobobtoobuoobooboboon

10ogoubobobuooooubobb 20000b0oon

gobooboggon

Jogouobobbbuoogouoo i sgguooooogn

oot 4bgogob 20 oouoggg 2000

oo ddgg20b0bbuodggg 200bu0g 400000

goboooboboobboboobbtuobuobobogbbooon

godil1bbgggooouoobboboooobug 200000

guooooboggogoog

Jodoobbibodogoooobuoggooooobod

guoooboboggooouoobbbgooouoboobobgn

Jooouobbbbdoooobbooooooobbogd

guoooobgoooobbuouooooon

oo guooooobobbgswdood

16



goboobouobuobobobobouobogon 7rooooobod

Jobooblgobogoobod

goobooooooon

goouoboubooooobobobogol.oodd

dooboboodoooooooad

godoubbgoooobbuoogob 1obogoogd

1ggbogbobooobuobboobuob1goboboobd

0d

guoooobougogoo oo liggood

Joboobooobotoobouoilioooouaobobga

gotbooboobobbbgobboobotoobuoooga

oboogobogoon

dobobbobdodooboboooodooobooooaan

goboboobobobbotbonoobooobuoboboua

Joboobooootoobtbooboboboobouoooboon

Joboobuoobotoobuobobbbbooobuooboon

Jobgoboooobobobouobboon

goobooooooon

woggo

gobogoboobobobbooobuobuobbobboo

oboobuoobotboobboobugoboo

200000

17



goboboobobobbotbonoobooobuoboboua

Joboobobbuobboobboboboobuoooboon

Joboobuoobotoobtuobobuonoobuoooboon

Jobooboobbuobboobbobobuoobuobboon

Jobooboobuobboobboboboobuooboon

Joboobuoobuooboobuobboobboobd

gobogoboobobobbotoobbobboobobbogda

Jobbbboobouobuoobgoboboooboooboon

Jobooobouooboobuoobooobugoooooon

Joboooboobboobbtoobboboboboboobuogon

Jobbooobuoobboobgobobooboooboooon

Jobgoobbobgobbboobuobuobobuobbbod

oboobgoobooobouoon

doboboooooooboodad

100070 000 0%

200 0 0O 0O 0 0%

WO OOO%OO

AD00000.13%/0 O

st :ooobugbbuoobbobobuoboboon

oduoubobbbgooguo oo nououooog

Joboobooobooboboobouobouobbuoobooobod

goboobboobtuobbobbobuobboobuogon

18



odoobobbooggll.eogbbbnodooooon 0%t 0o

Joboobuoobooobouoobouobbobobuooboboond

gooog
cUlUdguuoboobouooobonogooooon

oboobogooboon

Oo00o0ooooooon

goobooooooao

woooooga

giijoobooon

gobgobgoobooobtuoobouobobooo

gobgoboobobooobuoobbuoboobuoboboo
Joboobuoobotoobuobbobobooboobuoon
Joboobuoobotoobtuobobuobobobboboboon
oboooggd

g2000ggg

gotbgobtoonoobooobuooooobuoooga
Joboobooobooboobbobbuooboobuoon
0 d

goouobobobogoogoooob sgogooo s1ud
obooobgoosguobugbobouoobogooboon

Joboobooobotoobtoobobuoobooooboon

19



Joboobbuooboobuoooboobuoooboon

Joboobuoobotoobdobogobobooboooboon

oboobuooboooobod

gotbooboonoobooobuooooobuooboga

Joboobuoobooboobbobbuooboobugon

0 d

gobooobtooboboobtuobobouoboboooosbgd

Jogs.g:1gun onugogsuggoouobobooggog

Joboobooobotoobtuobobouobobobugoboon

Jobooboobuobboobbobuooboobuoon

Jobgoboooobobobotoobboon

dobobotdobboodoooobboooooboooooodoon

dodbobooooobodbdobooooobooodoooon

Do oooooooooooobooboobboon

doboboooooooboodad

2000ouog

giuooooboobobobdobooboobooobuoobga

Joboobgoobooobouoobuobbobobouoboboond

Jododi1.0000

g20gguouoobobggoouooobn

g3doubouooobuooobbouoouougog

ooogooogd

20



4o oobbobdoboobobouoobuooboga

Joboobuoobotoobtuouobboooboooboon

obogbogoon

gsoboboobobobtdoboobobouoobuobooa

goobooon

gotogoboobbbbgobbooooobugsbogo

Jobooobooooboooogd

gooobououboobouobtobobouboboobo

0d

gotugoboobuoobboood

gooobguoubooboubtobobouboboobo

oood

gotugoboobuobbobobuogbuooo

deuuouoobbuooobbgoouobugodg

Joboobooobooboobbobobooboobudgon

oo bbogoooooobbbouooodg

odouobobbbdoooobbbugoooboobbooog

odouobbbbogooouoooobuooobbbougoaooda

oooobbgooa® bbb gogooo» gogooon

ogoooobboggoooon* ggooobbburoog

odoobbbboggoobobbbouoooobobbuooa

oooobbbooobbuogoooooobbobouoaoada

21



Jobooboboobtuoobboobbobobuoobbuoobooon

Joboobooobotooboobboboboobbooboboon

bbbt ooboooboon

Jobgbobtoobbobbtoobbobobooboobuoon

golotbubbngooouobooobouooooogd

sudunooogga

gbooobobouboobobobotobobouboboobo

0 d

giubogboboobodobougbboboboobuoonod

oo uoouobougog

Joboobooobotoobooboboobobboooboon

Jobooooboobbbobobtbuobuoobuoooboon

Joboobooobotoobtuobobtuobbobuooboon

googd

g3ouuuubbgoououobobobuoooog

g4 oobbuooobbgoouobougog

odoobbbbgooooboobobuooooog

gsgjuuouoobobuooobbgoouobougod

odoubbbbgooouobbbooooobbbouooog

odobbbogoooooobbbuoooobbuooog

Joduoobbbbdgoouoboobbgooooooobgga

odoobbbbodgoouooobogoooooobobggad

22



e uooouobbouoouobougod
J20000bbbodoguobodoooobobobbouooog
oduoubobboodg20b0b0bbudgooooobood

ADgoouooboood

i1 dddduon

g20gggoooobogn

goboggo

gotbooboobbobbtoobboboboobuoobobd

Oo0o00=000000/0000000000

gotogoboobboobbtoobboooobuoboboga
obooboooboobgobobotoobouobbga

goboggo
gotogoboobtuoobbtoobbboobuobobooa
obogobooooboon

Oo0o0odo=000000/TO0D00O0O0OO0O0

guooobobgooouobobbgooobboguoood
Jodoobbboogoooobobogoooooon

subunouuooooon

Jobgoooboboobobouobobuooboonodg
oooubboodgoooobobuogoooooobogn

goobooooooao

woooooga

23



giuoooboboobobobdobooboobouoobuooboga
Jobi1igbgooboobuobboooogn

g2ggoobobobuoooouoboboboug 1ggogoo
obooboooooood

2000000

01i0ooobo/00d0boooobooooonooo 1000
Jobooboobuobboobbobboboboobugon
gobogoTooouobboobouoobooobod

g20gguouoobobgoouooobn

g3 uooobbnuooubougog
gduoubbbbuooguoboobobuogg souooog
bbb tobobobuobouobobobobobob oo
oboobooobotooboobbtbuoobgooboon
odobbbboodoodoob oo gooooon
Joboobooobotoobbooobgan

g4 D0 oU” goobuooobbugooobugodad
oooobboouooooon

suduonoogogad

gioggoooon

Jododo/0dgoobbobooooooooobbooon
Joboobouobouobobobdob 1 bobouobuobobooobd

ogooobobdoboubobobuouboobooboubod

24



Joboobgooooobouoon

g200gggoog

oot T+2 0 dgggouuooougoogg 17d
ogboooboboboubobobooboobooboubod
Joboobgoobobobogobboobogd

g3nogoon

guobbooobboggboouoon T+2 00ggooo
oo

ADpgoouoobooood

0100000 U 0%

20 00ggoooon

goboooboooobogb:

gooobtobo=0bouotb *1T0ooubtobobd
U

gbotoboboubooboobotubobouboboobo
Jodoobbbbdggouoobobbgoogooon

goooooboooggg:

goooobbu=0o0boogodg *Tdooobogoood

goooobogoooouoobbouaoa

TOUoooooooooo

gougobgbuobobuooboobooboouooogg

Jodoobobouooooon

25



g3y

gbobobobouboobobobotubobouboboobo
ogootoboboboubobououboobooboubod
ogootoboboboubobououboobooboubod
U0 T+2 bbb ogooog
Joboobooobobobouobbooboobonod

stopgoobooood

gogbootobobobobobuigobooouoobouooboga
bbb buggooosogo,ggon
odoubobbbuooguobooobgsooonuooodg
Jobooobooobotoobtuobobuobbobggoboon
obgboobobobogbooobogbobieod b ,bgogon
odoubogoobobouooobbieot dgobobuoogoon
Jobooobooobotoobboobobuobbobgoboboon
gobooon

cUUuuonunogoooooobuoggooogd

bbb boboooogoboo
o oooooobougoad

guooubobbz2 0bubbbgggoooobogoood
Jodobbbibudogooobbuodoooooobod

uuoooooooooon

giogogoooon

26



gobgoboobobobbotoobbobbobooboboga

Joboobuoobotoobtubuobboooboooboon

1w ouggooaoy

g20ggguooobuogoooooon

goobobguouboobouobtobobouboboobo

oboobooobooboobbooood

gooobououboobouobtobobouboboobo

gooooboogd

gooobououboobouobtobobouboboobo

oouotobobobboubobotuooboboobogbd

odoubobbboggooiiwddgoooobououooog

oouotobobobboubobotuooboboboubd

oouotobobobboubobotuooboboboubd

oouotobobdobotubobouooboboboubd

oouotobobobboubobotuooboboboubd

obgboobobugboouoobogoboougooon

ogdoobbbb2 bbb goooooobnououooog

goooon

obgooobobgobobouobobuooboonodg

ooobobbooooooobbogogoooob2 0g

bbb uobooogn

ooz dddouobbodoooooobooun

27



g3nggooog

bbb buooobbouoog 34
Jobgoboooboobouobboobouoobood

sguuuuobubouoooooon

goboobobouboobobootubobouboboobo
0 d

gigobgobogoboboobtoooboood

0o uoooobbuoouobougodgd
ooooogn

g3pououooubuoobobuoouougodg
oooobogd

4o bobuobtuobooboboobuoobgd
oogooobobdoboubtobobuoobooboboubd
gobooon

gatioggbobooboboobuoboobooboboobuoboga

Jodoobbibodogoooobuoggooooobod

doo0b0b0ooooboboooon
gobgoboooobooobouoood
oo obmuobboobouobtbooood
Jobbobobbtoboobtuouobbuouobuoboboobd

oboooggd

28



gobogoboobobogbon

oooboooobuobboobboobobogd

b nogooouobobbuunooooon

subbgouobuoobbouooobobouooooon

Joboobooobobobouobboon

gobooogdgon

wmodobobobobuobotuoboobobobboobouon

Jogooon 20%0

0 0oouobuoobobouoooobbuooooon

odouobbibbuooooooon 20%4

gobodooboobtoobuoobouobuoooboga

odddodoooobbobobobboooouobobbd 20%

JoooooowoooooooT+ioodooooooboooon

obooogogd

goboobbboobuoboobuoboboobuoobgo

Jodooobbbgooooooobogd

goooobouooooooon

bbb uooobobouoooon

Joodooboboggoooobbbuooobbbbuooag

Jodoobobbooobobbguooooobbbuogaoada

oddoobugooooobbbuooooboobbogadad

ogoobobbbuggoobbbuoooobobbuooada

29



googg

0ot ooobbouoobooon
oboobuoobooobuoooga

gobooboodgon

10000000000 boo/00obooooooooog
O0o00o0ooobooooooooooobooooooo/ono
Jobooobooobooogd

0o uobuoobbouooobbuoobooon
Jodoubobbbuoogobooobuuoodoo 1ogogog
Jobooobgoonbn

s bogooobobogsgouuobubbbuuoooa
Joboobgooooobuoon

Al godooubobbuooooobbobon ey
ooootobobdoboubtobotbuoobooboboubod
Joboooboobbobuoobuobuoboboobuogon
ooooobn

goooobbgogobobuoooooobuoguoog
Jodobbbooobboooobgooooonogg
Jodouobobbbuoogoboobbuoooogaooda

odooobbbgoooooobbuoodaa

30



gooooooon

gobgoboooobooobouoood

gobooon

gobobooobobobbtbobbobouobuoboboga
Joboobuoootoobuobobooboobobooboboon
Joboobooobuobobobobuobgobooosbggobod
Jobooobuooooobuoobuobbobbouobodgon
Joboobuoobooobouoobouobbobobuobobood
Jobooobuoobotoobooobooboobobogobooon
Jobooboobooobgoosgobooooooboobouood
Jobgobogooboobouobboon

gobooooogobooo

bbb uoooobobuoooobos:1bgaogd
Joboobuoootoobuobbooboobbooobooon
obooobgoon

gogootobobobobobuobouobobbgoosboa
godgs.s:1guuoouggosugggooobobooggogd
odouobobbbuoogobooobuoooobbuoaooada
odoobobodgoooobbbooooobbbuooog
ogooobbggoooobbbuoouobbbuoooag
Joduoobobbbgoooooobbuoodaa

guooooogn

31



1ggooo

oot obouooogg
Jogdoubbobbmoboodoooobooooobooooaa
dodbobooooobodbdobooooobooodoooon
DMddddoooooooooooooooooobooboon
Dddddoooooooooooobomoobooooboboon
dodbobooooobodbdobooooobooodoooon
0 d

2000000

oo oogubooobogn
odoubbbboododuoo=00ogouooo-gun

oooood

OO0000000000000000000d
goboboobobobbotoobbobbtbuobtbuooda

Joboobooooboobouobbd

Ogoo0booodaon
dooboboodoooooooad
gobgoboobobobboobobooboobuoboboga
Joduobbobdzgoggoozotbgddoooooon

ooguotobobdobboubobououboobooboubod

32



Joboobuoobooboobbobobooboobougon
obooobooooood
gotbgoboobbbbuobboobooobuoboboga
Jobgobooobobobouobbobobooobood
goobooooooon
gobobtoobbbbuobboobouobuoboboga
oot zbggoubobbooooubbouooogd
bbb tuoobuobobooobooobooon
g 3o uogooooobobobouoaadg
obooooooboog
obobobooooobobododoooon
oo
goboobooobobobbotoobbobobtuoobuooobd
Jobooboooboobougootoobouobbga
20000
gobogoboobobobbouobbobbtboboboboga

obooobogooogd

Oo00o0ooooooon
ooboooooooon
gbobobobouboobobobotubobouboboobo
oo bbb o3gggoooougog” o

33



oo oo d—uoubu—-gubobouguoos3agun
Jobooo” ooboobouoootoobouobobga

gobogoboobobobbtboboobouoobuooboua
Jobobobboobbuobuobobtoobuobuooboood
goobooon

ooboooooooon

gobgoboooboboood

ooooogoobn

000 nouooooon

sduobnouoooooon

ADgogoboooobooo

stpooonood

UL uoooooon

Mmogoouobboooboon

sguuuuobnbogooooobonogn

ounuunoood

dooboboodoooooooad

goboboobobobbobboobouobuoboboga
Joboobobbuobbobobobuoboboobuoon
Joboobgobboobuobooobobboomonod
Joboobooobootobugbgobuobobtoobooon
oboooggd

34



goo0booooooooo
goboboobobobbotoobbobbtbuobtbuooda
oooood
gotbgoboobobobbouoobbobbooobobboga
Joboobuoobotoobuobobuouoobuooboon
Joboobgoobooobouobobuobbobbouobouoo
ooootobobobboubobouoobooboobouod
Jooboboobgobtuooboobbuooboooboon
Jobboobuoboboobooobooobbuooboooon

Jobgobooobobobotoobboon

Ogoo0oodooood
gobogoboobbobbuoobuobuobuooboboo

Joboobooobooobouooooobouobobga
goooooad
gobooboobobobbotoobbobbtboobuooda

Joboobooobooobougoooga
goooooad
gobobtooboboobuobboobouobbuoon
goobooooooon
wooobbooobuobbobbouobuooon

35



gogootdobt=1+0bgbuogbtuoboobidxtd
Joduooiobiboodddd3esd
gbogbtobogbo=0botdbotobob-obotgbx i1+
Jogbooobobobotdbx oo obooboubod
g3t g
0o buooouobbobouuoooooon
gotugoboob=0bobobtoobougboboo
guooooboggog=0
goooobboouooooboobbouoooos3gn
goooooad
goboobbbobobooobuoobbuoboobuooboboo
Joboobooobotoobuobbobobooboobouoon
gooodg
goooooad
gobgoboobobobbotoobbobbobooboboga
0d
goooon
gotboobgobuoobboobuogboogo
gotbooboobobobbotoobbobobbbuoboboua
Jomogbotoobuobbobobboobobtoobuobobond
Joboobuoobotoobtuobobuobouobuoobooo

0d

36



goooooad

gobgoboobbobuoobuobuobouoboboo

oo uooooooobouogn

obooobuoobouobboobuobn

1oooobouooooood

giuuoobobobobobtdobtoobobouoobuoboga

ooooogad

oo uoouobougoa

Joboobdobtuobbobobobuoboboobugon

Joboboobuobobooboooobobooboooboboon

Joboobooobotoobtbuouobuoobooboboon

Jobobobtoobtuobboobboboboobuoobboon

oboobgoobooobudoon

g3 buooobbngoouobougoa

Joboobooootoobboobobuobbobbbbboon

goboobbtoobbuobboobbobobooboobuoon

bbb oboougooon

ogooobogoooouoobbbuoooubbbuooog

oduoobbbbgooouooobbgoooooobobggn

Joooobobboobooooobbuogaoad

4o pouooobbuooobbngooobugoa

Jodoobobbodooooobobuooooooobobod

37



gaogbooobobobdobooboobouoobouooboga
obooooooood

deuuouoobbuoouobbouoouoougodg
oboobgooboobuobooga

gv/muoboobobobobobtdobuobobouoobuobouga
Jobobbooobuobboobboboboobuoooboon
Joboobooobotoobooboboobobobuooobooon
Joboobooobotooboobboboboobgobougon
obooobuoooboooobod

20000 buoooooon

010 ooooobooo@oboooooooooooon
OJrFOO0dooooooo)Y ooooooooboooboooo
goboooobuobobboobgoboboobooooboon
goboobbotobobbuobboobbobbooboobuoon
oouotobobdobboubobotuotoboboboubd
ogooobobbbodoooooobobuoooog

g0 0googoooobobbbuooooogad
gorb bbb gooobogoobuoooon
odoobbbboooouoooooobbbouoaoog
0d

g3duubouoobbuooobngoouobugoa

ogooobobouooooobobbouoada

38



g4dbgboboobuobbobbobobuobbooobd
Jobooboooooobouoon

suuooood

gobgoboobobobbotuobbobbobuooboboua
ooogoogd

ADfjoooouobooboooboobobuobogood
Jobooobooobotoobboobobuobobobboboboon
Jobooobuoobotoobouobobouobbobobouoobouood
oooobogooood

stbpoboooobon

gotogobooobouooo* gobugobo” gbuobobgo
obooouoo® gbu” bgbboobooobbtoobooan
goboobooooobou” ogg” gbgobbdobudgon
obooobogooboon

gibuogbobgobdobugbboobuobuoobod
oggouobobbbgoouobbbugooobbbuooog
goooobood

oo uoooobbgoouobougod
odoubobbbgooooobbggooooooogd

g3duubougoobobuoobbuoouobougaod
odouobbbodgooooon

g40jgooooobog,pbbgogooobobuogogd

39



oo bobbmoboooboobobobouobod
Jog@uobobboobobobooooo)oboooboooooo
Joboobuoobotoobbuobbobbooboooboon
Joboooooouobuoobuootb, obooobooo
obog,gjbouooooobud

el oo bogooooon
Joboooboobbobbtoobuobuoboboobuooon
Jobooobuoobooobogobboobooboobuoon
Jobooobogoon

mugbggbogoboooboobobobboobuobuon
Jobooobuooboooboobobuobbbuooboon
obooobuooobuobboobudobn

sgublibugouuobuoobouooobbuooooon
ogbootobobdoboubtoboboobooboboubod
obooobgoobotoobuobbotuobouogon

oddububbuoooobbbbouuooooobbbon

gogobgbouobobuooboobnoboouogooga
odoobobbbgoooooobbuooooouobobugn
odouobobbbuooooboobobooobbobuogoog
ooooobn

goooooo:

gobgoboobobbbuobboobouoobuobooga

40



Jobboobuooboobbuoboboobuoooooon

Jobboobuoobobtoobuoboboobouooboon

Joboobooobobobooobbobobogd

guoooobougogouob o.coiubboooog

oood

doobooodooooboood:

goboboobobobboboboobouobuoboboga

Jobobmuobuobbtoooboobuooboa

oboobooooboobooobbd

goboobobouboobobobogbooboouboobobo

oboobuoobotoobuoboooougon

goboobotoobobobobtuobboobouobboon

woggo

gotbgobooobobtugboboobboobbuooboga

Jobbooboooboboobuooboobooooboon

ogooobobobogbtobobuoobooboboubod

O“ oogg” gooo® gougoo” gbbobobougbouood

gotboobooobobobbotoobuobuobboboboo

Jobobobtbobtuobtuooboobuobuoboboood

Joboobouoboboobuoobotoobuoooboooon

obooobooobooobuooogd

goudobgbouobobuoboonoogboouogooggd

41



Joboobobooobtuoobuobobooboooboon
Jobooboobooobuoobuobobooboooboon
gooog

200000 nond

(L) OD00oDboooooooobooooooooooboo
Joboobobboobboobuobuoboboobuogon
Jobobobotoobbobbtoobboboboboboobuooon
Jobooboooboboboobuobuooboobooobod
Joboobooobotoobtboobobbbboobuooboon
Jobooboobdgbuooobgobboooboogoboon
oboooboooogd

@) l0dobooobooobooooboooboogd
Joboooboobboobbtoobboboboobuobuooon
0 d

@G) 0boodoooooooooobbbboooooogo
oggbobbggooouoobbbooooobbbuooag
odoobobbbuoogooobobuoooooobbagda
odouobobbbuoodbnboooooobobbuoggoda
Jodouobobbbuoogoboobobuoooobbuogaoadgd
odoobobbbuoogoboobobuooobobuogaoad
bbb oougouon

odoooboouooooon

42



G4 bbb uoobobooobb
0d

G) bobbbobobbotbbdoooguoob b o
Jobooobuoobobbboobuobobooboooboon
Joboobbooobbobbtoobbobobuoobboooboon
Jobooobooobotoobbooobuobbobuoooboon
Jobooobgoobogobouoobgobbobobuobobood
obooobogoobgon

(6) 000000 ooooboooobooon
Joboobtobuobbooboobuobuooboobd
Joboooboobbobobtoobboobooboobuooon
Jobotoobuoobbbboobuobobooboooboon
ooogn

(Hh Oooobooobbooobooooo

oo

goooobbdogoboobuooooooobguoog
HEN

(L) J000bOooboboooobooooboooobon
ooooobbooggd

@) O0oooo0ooooooooobobbbobooooooon
oooon

@G) 0boooodooooboobobbbboooooUooo

43



obooogod

4 bobbobobototbobbodooooooob oo
Jobooboboobbobbtoobbobboobuoobuoon
googd

goooooad

goboooboobobobbotoobbobbtboobouoboua
Jobooboobuobuoobuobbooboooboon
oood

doboboooooooood

woooboboobuoooobobobobboobouon
googg

b 0guuobuoobbuoobobbouoobooon
obooooooboog

sduuobonouoooooon

goobooooooon

gbobobobouboobobobotubobouboboobo
Joboobuoobooobouoobouobbobobouoobouoond
Jobboobuoobooobuooboobooooboon
Joboobooootooboobboboboobuooobooo
Joboobuooobuobboobuobobouoobboo

gotbgoboobobobboobbibboobuoobogd

ooogooogd

44



gobooboobobobbotoobbobbbouooboua
Joboboobuoboboobuooboooobbuooboon
Jobbobuooboobuoobotoobuooobouooan
Jobooboobuobbobobobuoboboobuoon

goobooon

Ogo0o0oooobooooon
dobbdbododooobobdddooobboodoooooon
oo
gooooouoboobobdo, ouoboboobobo

o.lBEuuubununguooog

HO Ex 0.13%+ 365

HOOOOOOODODOoOooOO

E0O0Oooooooooon
goboobotoobobboboboobuoobuobobogbud

Jooobboobugbtbogobougoo sgobooooboon

Jobooobgoobooobouoobgobbobobuoobobogod

Joboobgooboobooobbgoon
20000
goboobotooobooobod, bbooboudobbdi1bd

oboogbogooboooo
HO Ex 1%+ 365

45



HOOOOOOOoOoooo

EO00OOOO0ObOoooood

gotbgobotoobobobbbuoobuobbooobuoaa

Jobbboobougbugsbggbuooboooboon

Joboobuoobotoobuobobuobobobobbboboon

Jobooboooobooogd

oo

goboobooobobobobtoobboboboobuoobd

Joboobooobooobouoooooouobobga

gbooobgboubooboobtobboboubobobo

Jobgboboobgobuoobgobbuoobooboboon

Jogooubbbbgoogobobbuooooooob o4

Jobgoboooboboogd

ADggobooobooobd

gotbgobooobbobbtoobbobbtbogooboga

odgooobobuoooooooobooouoood

oduooobbuoogoooon

sububnnnodooooobooooad

guoooobubbgooououobobbuoooogdgd

odooobbobudooooouooobbbuooog

odoobbooooooobobbuggada

guboobboggobobbboooooobbuoooooo

46



goboogn

goboobotbobobobboobbuobbooboobga

Joboobuoootoobtuobobuoboobouoboboon

Joboobuooboboobuoobooobuuoooooon

Joboobooobooobogobbooobouobbuoood

googbbbobobotoobuobuoboboobotooboboo

Joboobooobobobooobbobobogd

gotogoboobboobbooboobuobuoboboo

Joboobooobobooboooboobbooobooon

Jobobuooboobboobuoboboobbon

ogdoobosgsuubugooooooougguad

oboobooobtoobboobuoboboobboo

dooboboodoooooooad

gobgoboobbobdobboobouoobuooboboga

Jobobbotoobbuobuoobuobuoboboobuoon

Joguootoboboboubobououboobobouod

Joboobuoobotoobuobobuobbbobuooboon

obooobuoobouobboobuobn

goooooad

gobgoboobobobbotoobbobobuooboboga

oooood

goobooooooon

47



gbobobobouboobobobotubobouboboobo
oo 200 bbdooooobonoougoaoog
gooodg

gobogoboobobobboobbobbtbouooboua
Joboobuoobotoobuobobobooobuobobooon
Joboobooootoboboobbobobooboobugon
Jodobbobbbogogooooob.eobgooooon
oo doogoooboogn

gotogbobbbtgnbbobobtboobboobooboboa
goood

W, =[P, —max(P,, 1.00)]x10%

Oddn=1,2,00
OO nOOOODOOOO0OOO0OO0O0O0O0O0O00O00O00O00000
00 n-1000000000000000000000

oWpooooooooooooWM<ooOoOOOOOODOOO

gobgoboobbobbtbonoobouobuoooboua
Jobooboogsbbobobuobuoobooboboon
oboobuoobotoobtuoobugoboo

gotbgobtoobobobobouobboobouobboon

Oo00o0ooooooon

goobooood

48



goboooogon

ooobbooobuobbobbouobood

2000 ouonog

suuooood

ADQoooagd

goobooooooao

gbobobobouboobobobotubobouboboobo

Jogbootoboboboubobououbooboobouod

0d

gooboooooad

wodoboboboobuoouobobobobboobooon

Joboobooooboboogd

0ot ooobbuoobooon

oboooboooon

sbouoouobuoobouooobbouooooon

Jobooobogobuobboobuobbobbogbooo

Joboooboobbobbotoobobuoboboobuooon

oddodgdu rR3bguorubboooooogogd

ooooogn

Alguoooboobbuooooboobobbbbuoo 1200

obooobgoonbn

stbuobouobbobobtoobuooboon

49



gooboooooad

gobooboobobobbotuobbobbtboboboboga
Jobooboooooobouoon

goboboobobobbotooboobuobuoboboua
Toortoboobooboboobuobuobboobouoon
Joboobuoobobbboobuobobooboooboon
Jobooobtobboobboobbooboobbooboboon
Joboooboooooobooobuobbobuooboon
Jooobobooobbobbotoobbobobooboobuooon
Joboobooobobobooobboobogd

gbooobobouboobobobotubobouboboobo
Jobboobuoboboobuooboboobouooboon
Jobgbobotoobboobbtoobbobbooboobuoon
Joboobooobotoobtbobdobboooboooboon
goooboobooboboboobuobuoobobobg 700
oboooboggobn

doboboooooooood

goboobooobobobbotoobbobobtuoobuooobd

Oo00o0ooooooon
goooooad

goboboobobobbotoobuobuobobuooboua

50



Joboobuooooobooobbobobooboobouoon

oood

goooooad

gobgobooboobuoobbuoboobuooboo

Jobooboooboooboobbobobooboobouoon

0d

goooooad

gobooobooooboo* bo-gobog"otuobuoobd

obooobuoobouobboobuobon

gotdoooobobbobuobgoouooooobon

Joboobuoobotoobtubuoboooboooboon

goboobouobouooboo* oo-00oo™” obbobouood

Jobooooobooobuooobgobboooboooboon

oboobooobooobuooogd

wooooogoo

gobogobooobobobbtooobuoobbboobodga

Joboobooootoobuobbobobooboobugon

Joboooboobtuoobbooboobuobboobugon

obooobuoobotoobboobuobn

200000 gaag

gotbgoboobbobbotoobbobbtbogooboga

oboobgoobooobuoboogd

51



goboobooboboobboobuobbooobuoga

Jobooboooboobuobbobobooboobouoon

gobobbooobbuobboobbobbooboobuoon

Jobooboobuobboobboboboobuooboon

Joboobouoobboobuoboboobuoooboon

Joboobooootoobbbbgoboboooboooboon

Joboooboooobgoon

gobooobobobooobuoobbuobuobobobobgo

Joboobooobotoobtboobobuobouobouogobooon

Joboobooobooobooobuobboooboooboon

Jobgobgooboobuobbobobooobod

gotboobooobobobbotoobbobbtbogooboga

oboobgoobotoobuoobuobbobobuobuood

suduonoooaoad

gboobobobouboobobobotubobouboboobo

ooobobbgooooobobgooobobobouoooon

ooooobbogoooag

A oOoooon

guooobobooooooobnbbuoooobogood

ogouobobbbuoogoboobbooobobbbuooog

oo buodobobobobuoobobobogoonon

ogdoobobbbgoooobbbuoooobbbuooog

52



Jobgobgoobobobouobbobobooobonod

giuooooboobobobdobooboobooobuoobga

bbb obboobouobuoo

ooguoooboboboubobobouboobooboubod

oood

0o buoooobbuoouoougodgd

Jobooobooootoobboobbobobooboobougon

Joboobboboobuooobgobboobobboboobn

oboooboooobgon

g3 uooooobbobuooouoooonogn

ooguootoboboboubtobobuoobooboboubod

oogootobobdoboubtobotbouobooboboubod

o obogobgobtoobboobuobbobobuobuoo

Joboobooobotoobboobboboboobboooboon

Joboobgoobooobuobobuobbobobuobotbood

bbb oougoogon

Jodd

guobbboogooboooobobuoooobooooog

oo oo goobbouooooa

ooobobbogoooouoobbbuoooobbbuooog

ogdoobbbbggouoobbbuooooboobbuooodad

ogdoobobbbggooobbbuooobbbbuooog

53



oo

goboobooobobobboobbobbtboboboboga

Joboobobtoobboobbtoobbobboobuoobuoon

Joboobuoobotboooobuobobooboooboon

Jogootobobdoboubtobououboobooboubod

Joboobobtoobbobboobbobbooboobugon

oooboobon cbobuobooboobobobouobod

Joboobooboobooobgobobuooboooboon

O 0obotoobuooboobuooboobuogobogo

g4abogobobbobtdobuoobobouoobuoobgo

obgobooobobobouobboboboooonod

gsiogbobooboboobotdoboobobouoobuoobga

oboobgoobotoobouobbuobbobbuoobuon

oboooboogd

stbogbobouobbobboobuooboboon

guooobobgooooobobbuoooobobbgod

ogooobobbboooooobbbgoooobbbouooog

odobbbgooouoobobgoooobobboooooon

oo oouobobguoooon

ogdoobbbbggooobooboboooboobbuoog

oooobougoooon

guooobobggoooobobbbuooohbouooooda

54



Joboobotoobuobboobuobuobboobuoobod
Joboobuoobooobouoobuobbobobuoboboond
Joboobuoobotoobbbbobboobooboboon
Jooooobobgobuobbtoooboobuooboa
Joboobuoobotoobbouoobooobuuoooooan
Joboobuoobgbboobogoboboobooboboon
Joboboobuooboobouoboboobuoooooon
Jobooobooooboobuoobotoooboooooogan
Jobooobuoobooobod

e

gotbgoboobbobbotoobbobbobuoobobogd
Jobooboobtuobboobbobbooboobuoon
Joooboobtoobobbobuobobobod buobod

obgobgoobotoobuobbotoobougbn

oobooooooonon
ooboooooooon
gogobgbuobobuoobooboobooooogad
Jbogooooboobbogooobdooooobood
b ddoodbgooob oo oooaoood
ogooobbbbogooaod

oo buooobuooobbuoobobod

55



oood

sdbuuobbooooboobuouuooogd

ooboooooooon

gbobobobouboobobobotubobouboboobo

Jobobbotoobboobboobbobobooboobuoon

obooobuoobouobboobuobn

gotogoboobobobboobbobdobuooboboua

Jobooboobtuobboobobuoboboobugon

Jobobobooobboobgoobooobooboboon

Jobooboobobobobooobbobobogd

goooooad

woooooga

giuooooboobobobdoboobobouoobuooboga

oboooogooodgd

oo uoouobougodad

oboobgooboobuobbotoobougon

g3duuouoouobuooobbnuoouobougoa

Joboobooobooobuoooogd

gabogobobobobtdoboobobouoobuoobga

Joboobooobooobgobboobooooboood

200000 ug

guoobobobobobtdoboobobouoobuoobgo

56



Jobgoboooobobobouobboon

0o uoooobbuoouoougodgd

Jobooboooobobobouobboon

g3uubougoubuoooobbouoouougaoda

Joboobuoootoobuobbobobooboobougon

Joboobooobooboobbobobooboobougon

Joboobooobotoooobogoboboooboooboon

Joboobuoobuobboobuoobobooobboo

g4abogoboobobobdobooboobooobuooboga

Joboobooooboobooobbd

gaiogboboobobobdobooboobouoobouooboga

Jobgobooooboobooobbd

deuuouooubuooobbgooubougoda

Jobobooobotoomboboobuobbogoobod

suuouooon

giogogoon

oo bbgoooooboboguood

Jodouobbbbgooouobobbgoooobbbuooog

oooobod

g20ggoon

guoobbobbooogoooobonbobbuoooood

ogooobbbbggooobbbougobubobbbuoaoag

57



oo

Oo00o0ooooooon

goooooad

gobgobgoobooobtuoobouobobooo

wooobobboobuobooobobobobboobooon
Joboobgoobotoobouobobuobbobobouobobood
Joboobuoootoobuobbooboobobooobooon
Joboobuoooboobouoooboobooooboon
Doboobgoobotoobuoboogoougon

0 0uoouobuoobbouooobbuoobooon
oboobuoobotoobuobobogobouogon

bbb uooobonouoobooon
400 0000000 ouoooon

goboobtoobobobobtoobboobuobbooobd
Joboobgooboobouobboon

goooooad

gobogoboobobogbon

woodobobboobuobouobobobobboobouoon
oogoon

oo bobobuouooooboon

subbogouobuoobbouooobobouooooon

58



googg
ADgoooooboad
stbdbobouobboboboobuoooboon
cUUuuoungooouoobooogn
mogobouobboobuobboooboobuoon
sguuunobbogooouobooboogn
oublbuooubbuoobbuooobbuoobooon

oboooboooobgon

oo boooooboobood

Oo00o0ooooooon
goooooad
gobgoboobobobbotoobbobooobuoboboga
Joboobuoobouoboboobuobboobboobd
woboooogoobn
gotbodoboboobooobuoobouoobuoboboga
Jobobboobouobuoobuobbooboooboon
ooooogad
O000:0000000000000 0 ww.stocke.com.cnld
obooobogooood
gotogoboobobobbtoobbobooobuoboboga

oboogoboogd

59



0o ooogd

gobogbbboboboobuoobbuobuobobobboo

Joboobgoobooobouoobouobbobobuobuoon

Jobooboobbuobboobbobbooboobuoon

Jisooogbouoobooobuooogd

sdbuuobonogooouobobobuouuooog

googbbbobobtoobuoobbuobuobobobbgoo

Joboobgoobooobouobobouobobobobouoobouod

Joboobobobtuobboobbobbuooboobugon

oo 30buuooooobobbouoga

A ogoogd

gooobguoubooboubtobobouboboobo

oo ooooobobouo 3goguon

Jobooboooboobuobbotoobouobboood

st

guodobgboooboogouoobogounoooobaoon

Joduoobobbodgoouobonoboggooooobboggad

oouobbogooooobobod

goooooad

gobogobooobobtuobbuoobuobbboobuoua

Joboobooobotboooobogobobooboooboon

oboobuoobotboobboobugoboo

60



wodoboboboobuoouobobobobboobooon
Joboobuoobotoobdobuobobooboooboon
oboogobogoon

b uooouobobobuouooooon

suduuounooooooon

ADgoougooogo

st oouobboonbd

cUUUuuoooooooon

Mmogoouobboobd

sguuuuobuogooouoobouoood

oudubbbouooouobobbuouoood

ot gooobbobooooubobobouooooon
oood

1100gobbogooboobuooboboobooooga
oood

1200000000 goooubob oo oon
0d

B oo ooooooobgoooooon

gad

Oo00b000o0obOboo0oobObOoOoann

ooboooooooon

61



gotbgoboobouobbuoobuobuobuoboboo
Joboobuoobotoobtuobobuobobobboboboon
Jobboobuooboobouoboboobbuooboon
goobooon

dooboboodoooooooad

gobogoboobbobbobobuoobuobuooboboo
Jogbootoboboboubobououbooboobouod
Joboobgoobooobouoobouobbobobuobouoon
Joboobbtoobuobuoobuobbooboooboon
Jobbbboobogobuoobuobobooboooboon
oo

ooboooooooon

gbobobobouboobobobotubobouboboobo

Joboooboooonbon

goo0booooooooo

goboobooobobobobotoobn

OoO00o0ooobobooon
dobobboodooobboooooooon
1ggooobouooog 200
0ot ooobbouooooon

62



0d

oo bobobbouoooa

oo sobuuoououbonououoooog

ADgobouooboobuobtuoobuobuoobod

stgbuobouoboooboobobobbobuobouon

Jodouobuubuonogoooooooougn

Ul Ubpuddd2000bbbgoooobobbogn

obooobuooboggobod

mugbgobogobooboobobobbobuobuon

oo

sguubogbuobooubobuogogbz20bobon

8.8:101

oububoububuoobbuoooobbuoobooon

obooobgoobd

oo ooooboobood

goobooooooao

oo boobuoboboobougoboga

Joboobooobooobouobbotoobouobbuood

0ubunodoooouobbuuooond

U0 isoggogobbobugogoooooog

Jobbooobboobuoobgobobooobooboboon

oouotobobobbogbobotuoobobobogbod

63



Joboobuoobotoobdobgoboboobooboboon
0d

A0 oo oo oobuoood
oooood

stgbouobotuobobobobbobtuobuobouon
Jobooboobuobboobboboboobuoooboon
Jobooboobuobboobboboboboboobuoon
Joboobbobogobuooboobboooboooboon
Jooooobobobogbobouooboobooboubod

obooobuoobgobobod

goooboooobobood
ooboooooooon
woooood
gioboooooood
oo obbobouooouooooogn
oboobooooboobooobbd
g3gguuubboouououobobuoooog
g4 oo oobboooboooboood
gaiogboboobobobdoboobooooobooboga
oood

deuuouoobubuooouobbuoouoougod

64



oood

200000 nond

giuooooboobobobuobuoboobouoobuooboga

Joboobuooobuoboboobuobobuoobboo

oo buooobbouoouobougoda

obooobuoooooobod

g3ggubuubbgoouuooobobuoooogd

g4adogoooobouooboobod

gaiogboboboboobdoboobobouoobuoobogo

oood

ooboooooooon

woooood

giuoooboboobobobdoboobobouoobuooboga

0d

0o booouoooboogooaoda

g3duubouooubuooobbouoouougaodg

Jobgobogooboobooobbd

4o booobgobbuobboobobooboogonbod

gaiogboboobobobdoboobooooobouooboga

oooood

el UUUOUOULUOLObUOOOOoUuouoobn

g/miobooboobtuooboooboboboobboo

65



gsuuouooobuoouobbouoouoougod

oood

200000

giuoooboboobobobdobooboobouoobuooboga

Jobooboobtuobboobbobbooboobuoon

Joboobgooooobouoon

g0 dggoooooggd

g3duuouooubuooobbuooubouuog

Jobogobuooooogon

4o boobobobdobuobooboboobuoboga

Jobobooboooboobbuooboobuooooogn

Jobgobooobobobogobbobobogd

gaioggbobooboboobuobooboooboobuooboga

goboobuoobotoobboobugoboo

deuuouoobbuoouobbgoouobugodg

0 d

g/bgoubboooobbuoooobbooouobugodad

Jodoobbibodogooobbuodooobooobod

gsoubouoobobuooobbngoouobugod

Joooobobboobooooobbuogogad

goguoubuooobbuooobbngoouobugoda

odoouobbodgooooon

66



gilougouoouuobobuonuoooooobooouood

Joboobuoobooobouoobouobbobobouoobouoond

glrooogobouooboobuooooobougoboga

Jobooobuoooboogon

i1z gguoouoobbgooooooboguoodad

Joboobgooooobouoon

giisgouuouobbobbogooooooboouoodad

oood

ooboooooooon

woooood

gigoobooobouoobooobuood

g20ggguooubbgoouoouobobuoooogd

g3uuouooubuooobbouoouougaodg

Joboobuooooobuobboboboobuoooboon

Joboobgoobotoobouobobouobbobobouooboboon

g4adobgoooobougoboad

gaiogboboobobobdobooboobobooboooboga

Joboooboooobgoon

200000

giuoooboboobobobtdobooboobouoobuoobga

gooodg

oo uooobbogoouobougaoda

67



obooobouoooboooobod

g3duuouoobubuooobnouoouougoda

Joboobgoobotoobouobobouobbobobouobouoo

Joboooooobooon

g4dbgbbgobuobugbbobobuobouooobd

obooobuoooooobod

gsgjopooobogoobooobuod

geuuouoobbuooouobbgooubougog

Jobooboooboooboobboboboobuobboon

obooboooboobboobuobboobbobobd

g/mboboobuobbooobtoooboobogd

gsuuouoobobuooobbugoouobougog

Jobooboooboboobbgobobooobooboboon

oooobuooobd

gouuuuuobuoooooooon

gilougooobbuoooobobboooooooood

Joooobbboooooobobuogoooooon

1o goooobobogoooooobougad

ooooooogn

J1z00douobbogogoooobonogoooooobod

goooobogggad

b uddogooobbggoogooobobogd

68



obooobogoobn
oo oobuooooobuobooga
Jobooobuooooogon
gibgbbgbougobooobuooooobuoooga

0d

OoO00o0ooobobooon

goooooad

wodoboboboobuoouobobobobboobooon
Jobooobuoobotoobuobobooboobuooobooon
Joboobuoootoobtuobobbbboobuoooboon
Joboobgoobotoobouobobuobbobobouobobood
ooooogn

giipjoogn

gobgobotoobobobobotoobbuobbooobuoad
Joboobooobotboooobtgobobooboooboon
Joboooboobobobobtoobuobuobobgobooon
Jotobobobgobuobobobuoboobooboood
oboooboobboobbtoobboboboobooobooon
Jobooobuoooboodgon

goboobotoobobobbotoobuobuoboboobua

Jobooobooobooobboobobbbuooobuooboon

69



Jobooboooboobooobboboboobboooboon

Joboobuoootoobuobobuobobobboobodon

obooobgoobn

200 00o0/000b0bbobbbb00ooooooboboo

Joboobgoobooobouoon

g3doubouooubuooobbouoouougog

ooogooogd

g4abogoboobobobtdobooboobooobuooboga

Joboobooobotoobuobobuouoobogooboon

Joboobuooobuobboobuobobooobbon

bbb oooobobbbouoooa

oboobuoobooboobboboboobuooboon

obogooooobooon

subboguobuoobbuooobbouooooon

oboobuoobooboobboboboobuooboboon

odouobbbogoobobbogoooooobbbouooodg

gad

Alppoooobooouobbuoooboboooobooon

Jogouobobbbgooooooooubboboouoooggd

odouobbodooooobbbugooobbbuooog

odouobbdgooobobbogooooobobbuogaodg

oooon

70



stgbouobouobooboobobobbobuobouon
ooogd

cUlUdouuoboobuouooobobouooooon
Jobooobuoootoobuobbooboobouobbooon
Jobgbobotoobbobbtoobobuoboboobouoon
Ooon

goobooood

gobgoboobobobuoobuobuobobobboo
Jojoboboobuobuoobuobboooboooboon

ooooogd

Ooo00o0oan

gobgoooooboobouobood

goooooad

gobgoboobobobbotoobbobboobuobua
Joboobooootoobtuobobuobuobuoooboon
obooooooboog

woggo

gobogoboboboboboobuoboboobuoboboo
Joboobooobotoobtoobboboboobuogobooon
oood

200000

71



gbobobobouboobobobotubobouboboobo

Jogbootoboboboubobououbooboobouod

oboooogooodgd

ooy

gooobobouboobouobotobobouboboobo

Jobobobotoobtuobboobbobobooboobugon

Joboobooobobbbobobotdobuooboooboon

obooobogoon

goooooad

goboobooobobobbotoobbobobtuoobuooobd

Joboboobbbooboboobuooboobuooboboon

Joboobbuooboobouooboobbuooboon

Jobooboooboobougoooobouobobga

goobooood

gobgoboobouobuoobuobuobuooboo

Jobooooobogobuooboobbuooboooboon

bbb uoobuoboboooboooboon

oboooggd

goobooood

gbobobobouboobobobotubobouboboobo

Joboobuoobouoboboobuobboobboobd

gooboooooad

72



gbobobobouboobobobotubobouboboobo

oottt ntdd

Joguootoboboboubobououboobobouod

0d

dobbboddooobobobodooobbodoooooodoad

oboboboddoooboboddoobooon

gobogobobobuobuoobuoboboobtuobboo

Joboobooootoobboobboboboobouoooboon

oo

ooboooooooon

gbobobobouboobobobotubobouboboobo

oot mooboobobooobouobbobobuobouooo

oboobuoobuoboboobuobboobboobd

ddbbdoddodoobbododdoobboodoooood

gobooboobbbbgobboobooobuooboboua

Jobooboooboobouobbooobouobbooboogn

Joboobuooboobooobboboboobouooboboon

oboobuoobotboobboobugoboo

oboboboddoooboboddoobooon

woggo

goboboobobobbobbboobouoobuoboboua

Joboobgoobooobouoobouobbobobuobouoon

73



gobobbbboobooobuooooobuooboga

Joboobbotoobboobboobbobobuoobuobugon

oboooogooodgd

giuuooobobobobtdoboobobouoobuobooa

ooguotobobdobboubobououboobooboubod

0 d

oo uooobbugoouobugog

goboobooobtuobboobbobbooboobuoon

Joboobooobotoobtuobboboboobuooboon

goooon

2000000

gotogoboobuoobboobbobbobuobobod

goboobooobooobtuobbobuoobooboboon

oood

guooobobobboobtdoboobobuoobuooboo

ogooobobbooodoooobbuoouoooogg

Joduobobibodogouooobogoooooobbggad

Joduoobbbodgooooobogoooooon

J200goouooobgggoboobobgooooooon

ooobbobbuogoooobbobooooobobboooog

ooobbobbodoooubboooooobobboooaa

odoobbbodogouobobbggoooboouoaoog

74



ogboooboboboubobououboobooboubod

0d

g3duubougoubuoouobbouoouoougoa

Joboobgooboobouobboobuoobobooooan

ooy

goboooboobobobbotoobuoobuobobogoboga

Joboobbuoboboobouooboobouooboon

obooobuoobtoobbooobuobon

ADQgoood

gotogoboobbobbtoobbobbtbogooboga

Joboobooobooboobbobobtooboobuogon

goboobuoobtoobboobuobboobbobobd

gotogoboobboobuoobobuoobuobouobobgoo

Jobgobooobobobooobbobobogd

stgbgobuobobobobbobtuobuobuon

bbb oougoooon

0d

U douoboobobouooobonogooooon

Jodoobbbbodgooooobbgoooooon

oo buoobbuooobobuoobooon

odoobbbbogooooooon

giggoobougoobobuooobbgoouobougaoda

75



googg

20 0gguouuoobououoooog

g3guuoobugoad

4o oobugoboobuobon

gsfobgoboooobooobotooon

obobobooooobobododoooon

gbobobobouboobobobotubobouboboobo

0d

10 doouoon

goboobobouboobobobotubobouboboobo

Joguootoboboboubobououboobobouod

oood

20 JOoooon

gboobobobouboobobobotobobouboboobo

ogootobobobogbtobotuooboobooboubod

Joboobooobotoobtuoiipgoboobogobogd

U ooooon

goooobobobobobbbbbbboototooooododgd

obgoboooobooboobbd

gooobgbouboboubtobobouboboobo

oouotoboboboubobotuoobobooboubod

Jodooobouoggoad

76



oooooooo

00000000000 00000000000000000
000000000000000000000000000000
00000000000 0000000000000000000
oooo

oooooooo

00000000000 00000000000000000
00000000000 0000000000000

Ooooooooo

000000000000 0000000000 00000
00000000000 0000000000

(00)oOOoooooo

0000000000000 0000000O000O00000
0000000000000 000000D00000O0OO00O00
0000000000000 0000000000000mMO0
OoOooo00ooOoooO

1 00000000000000000

0000000000000 0000000O0O0000000
0000000000000 00000000000000000
0000000000000 00O00000O0O00

0000000000000 00O000000O0O0mMmOOn

dobobboodoobobbodddoobbooddooobboboooon

77



Dddddooooooooobomoooooooobooboon

doboboboodooooodoooon

200000000000

idddodbobooooooonon

Dddddodoooobooooobomoooooooboon

dobobboodooooboddoooboboodoad

bbb ooooobooooooooon

obboboddooodddooobobodobbooooooodoon

dobbobododooobbodddoobboodoobobd@™oon

goooon

dbodobodobooobodobooobooboooboobooooan

DMddddoooooooooooooooooobooboon

Dddddooooooooooooboomobooooboboon

doboboooooooboodad

dobobboodoodoobododooobobooooooobooboaa

dobobboodoobobbodddoobbooddooobboboooon

2000000000

DddModooooooooooobooooooboon

oooooodas:id

dobobobodbododoobobooooobooooooobobooao

dobobboodoobobdodooobboodooooo

doboboodoodoobodododooo sOod0ooonse:=14ad

78



oboodddoon sbbddoobboddooboodooon

dobbobddodooobbodddobobboodooobooooad

dobbodddoobooddoobodddoobooooooson

gooos.s:1ubooooooosuuoobodooooooon

dobbobdoobboodooboodoooooooboboodooon

0 d

dobddboobodooboodoboooboo2bo0O0bo0dad

8.8: 100 ddoonoonoad

doboboooooooood

gbobobobouboobobobotubobouboboobo

Jobboobuoboboobuooboooobgoono® ooo

Jooo"boobuoboboobouobboobouobuooo

“cgbbooobouorbboobbobbuoobuuoobbuda

Joboobuoobotoobuobboboboobooobuoon

Joboobooobotoobboobbobboooboooboon

Joboobooobotoboboobboboboobuogoboon

Joboobgoobotoobouobobouobbobobouooboboon

Joboobooobotoobtbobdobboooboooboon

Jobooboobbodbuoobgobuoboboobuooon

Joboobooobotoobtuobobbbooobuooboon

oo

goobooooooao

79



gobgoboobbobbotoobbbboobuooboboga

Joboobuoobotoobtbobdobboooboooboon

0d

dooboboodoooooooad

gobgobooobbobbtoooobuooboboobououa

Jobobobtbobbuobboobbobobooboobuoon

Jobobbtoobbobtuoobuobuoboboobugon

Jobgoboooobobobouobboon

goboobobobooobuoobbuobuobobogobud

oboobogoon

ooboooooooon

gobooboobobobbotoobbobbbouooboua

Joboobooooboobouobbd

wwmodobobboobuobouobobobobboobouon

Joboobooobobobouobboon

0o buooouobbbuouuoooooon

sboguuoboobbouooobbouoobooon

Jobooobooobooobuoobuobobobggoboon

ooooogn

Alfgobooouooboobooboobobboobouood

oboobuoobotoobuobobogobugon

dooboboodoooooooad

80



gobooboobooboobuoboboobooboboo
Joboobobboobooobbbooboobuooobouoo
Jobobbboobuoobbooboobuobuoboboood
Jobooboobbuobboobbobobuoobuobboon
oboooogooodgd

gooooooad

gobogoboobobobbotoobbobbobuooboboga
Jogbootoboboboubobououbooboobouod

oboobooooboobooobbd

Oo00o0ooooooon
goobooooooon
oo oooooog/bb
obooobuoobouobboobuobon
gobogobooobobobobotoobbgo
gigoooobouoobooobuood
g200ggooon
goobooood
goooobbug3guuuoubonouooouobongoodgd
Joboobooobobbbooboobuooboooboon
Joboobuooboobooobboboboobuoooboon

oboobuoobotoobuoboooougon

81



gotbobtdobdobooobuooooobuooboga

Joboobooooboobouobbd

doo0b0b0ooooboboooon
gobogbuboboboobboobooboobobobouoood
Joboobuoobotoobtuobobuobobobboboboon
Jobooboobdobuoobuobbooboooboon
Joboobuooooobuobbooboobouoooboon
Joboobuoobotoobuobobuobbbobuooboon
Joboobooobooobuobobotooouobobga
gotogbbbobobtoobuobboobooobuoboboo
Jobbbbooobgobuoobgobuooboooboon
Joboobooobgbboootdobuooboooboon
Jddboogouobobbgoooooboob woouoboud
Jgoouobobbbdooguoob 1odguoobbouooog
gobboobuooboobuooboboobuooboooon
Joboobobobtuoobbtoobbobbooboobuooon
Joboobtobtuobboobbobouooboobuooon
Jobooboooboobooobbobobtooboobuoon
godd
Jodoobbodgoouobboooooobobuoao

odooobboooogooon

82



() £A, FEA, £EFARFRITEITAALIDDL, HHE
Bl 4 A4 RiE AR AHics, AR dig, skt
HA QARG IR R,

83



FREA ALTAMIN, COREARHLALSTRIGIARL, R
RIERFEAT AT TME ARFRMOUE ; 2HAHIK, CES
RMAEALSFGAR, afFARERTRARAHX,

AERRHERARALE, SEEAANME, BhEeKE
ABRERBRBAREES.

FHRAEF/EF:

£iTAH: oo & b A IZ 3|

&4




	一、重要提示
	二、前言
	三、释义
	四、合同当事人
	五、集合资产管理计划的基本情况
	六、集合计划的参与和退出
	七、管理人自有资金参与集合计划
	八、集合计划的分级
	九、集合计划客户资产的管理方式和管理权限
	十、集合计划的成立
	十一、集合计划账户与资产
	十二、集合计划资产托管
	十三、集合计划的估值
	十四、集合计划的费用、业绩报酬
	十五、集合计划的收益分配
	十六、投资理念与投资策略
	十七、投资决策与风险控制
	十八、投资限制及禁止行为
	十九、集合计划的信息披露
	二十、集合计划份额的转让、非交易过户和冻结
	二十一、集合计划的展期
	二十二、集合计划终止和清算
	二十三、当事人的权利和义务
	二十四、违约责任与争议处理
	二十五、风险揭示
	二十六、合同的成立与生效
	二十七、合同的补充、修改与变更

