


 

 

 

 

2 ................................................................................................. 2	

2 ................................................................................................. 2	

2 ..................................................................................... 6	

2 ..................................................... 7	

2 ............................................................... 11	

2 ................................................... 17	

2 ........................................................................... 18	

2 ............................... 19	

2 ........................................................................... 19	

2 ................................................................... 20	

2 ................................................................... 21	

2 ....................................................................... 21	

2 2 ................................................... 26	

2 ............................................................... 27	

2 ............................................................... 28	

2 ............................................................... 30	

2 ............................................................... 33	

2 ............................................................... 34	

2 2 ........................... 35	

2 ....................................................................... 36	



 

 

2 ........................................................... 36	

2 ........................................................... 37	

2 2 ........................................... 40	

2 2 ................................... 43	

2 ........................................................... 44	

2 ............................................................................... 45	

2 ............................................................... 48	

2 2 ................................................... 48	

2 ............................................................................... 49	

 

 



 

 
 

1 

4 3 5

“ ” “ ” 2

╳ 3

╳ 3 

2 2 4 52

4 5

4 5

2 2 2

2 2

2

3 

 



 

 
 

2 

2  

3 ( “ ” “ ”)

4 3 5 “

” 4 524

524 524

5( “4 5”)24

5 “4 5” 4 5

“4 5” 2 2

2 ③ 2 3

4 524 52

4 3 5 “4 5” 2

2 3 

3

2 3 

2

3 

2

2 2

3 

2  

 

4 5 
 2012 10 18

2013 6 26
4 5  

4 5 
 2012 10 18

2013 6 26
4 5  

4 5 
 2012 10 19

4 5  



 

 
 

3 

 
 ( 2

)  

 
 2 2

2 2  

   “ ”  

2

 
 

3  

4 5

 
 4 3 5

 

  4 3 5  

   

  2  

 
 

“ ”  

 
 

 

 
 

 

 
 2

╳ 2 2

 

  “ ”  

2  
 4 5 4

5  

 
 

 

 
 

2 2

 

 

 
╳ 1

100 2 2

1000 3

 

   

 
 3000

2 200



 

 
 

4 

4 524 5

 

 
 

 

2    

/    

   

  1 1 12 31  

T  
 2

 

T+5   T 5 T  

  2  

   

 
 

2  

 
 2

 

 
 

 

 
 

 

 
 6 30 30

 

 
 

 

2

 

 
2

 

 
 2 2 2

2

 

 
 

 



 

 
 

5 

 

 

 

 
 

 

 

 
 

 

 
 

 

 
 

 

 
1.00  

 
 

 

 

 2 2

÷

2

2

2 》2 2  

 
 

 

 
 

 

 
 

3 A 3 B  

3 A   

3 B   

 

 
A

A B
B  

  “ ” ╳



 

 
 

6 

╳

2

 

 
 3 A

2 3 B
 

③  

 
3

 

 

 
3

 

 
 

3 

 

 
2  

 
 

            “                          
                                 
                         

       
 

 
                                          
                                            

                                      
                                                

 
 

 
 

99 A 37  
430071 



 

 
 

7 

021-22062971 

 
 

  
 

 ” ③ 25  
100033 
010-63636363 

 
2  

3  

“  

 

5

3 A 4.5 3 B

0.5 3 ╳ 3 

3 A 199 199 3

3 A2 3 B 200 200 3 

 

12  

2 2

2 3 

1 2 2 27 7

2 1 3

0%-100%3 

2 2 2

2 2 2 2 2 2

2 2 2 2

2 27

3 0%-100%3 

3 2

2 2



 

 
 

8 

2 2 2

3 0%-100%3  

4

1 ST *ST ST

2B 2 A 2

3

0%-100%3 

4 5

3 3 

3

3 10 

3 

3

2 3 

22  

1 0%-100%3 

2 0%-100%3 

3 0%-100%3 

4 0%-100%3 

3 

2 2

÷

10 3 



 

 
 

9 

3 

 

3 

6 30 30

3

3 30

3 

2  

12

2 3 

22  

1 3 A  

1 10 12

1 2 3 A

11 11 12

11 1 11 2 3 A

P P P+1

3 2 3

1

2 3 

3 A

3 3 A

3

3 

2 3 B  

3 B 3 

3  



 

 
 

10 

6 30 30

3

3

 

= ( +

)3 

3 

3 

3000 2 3 

32  

2

3 

 

1.00 3 

 

3 A 100

3 B 100 3

1

1 3 

 

3

A 2

B A

3 

 

12 : 2



 

 
 

11 

╳ 2 2 3 

22  

2

3

3

2

3 

2

2 ③ ③

2 2 ÷

2 2 3

2 2 2

2 2 3 

 

12 / 0%  

22 0% 

32 1.2% 3

3 

42 0.07% 3

3 

52  

3 

62  

3 

2  

 

12  

1  

3



 

 
 

12 

3 3

3 

2  

,

, 2 3 

22  

1 1.00 / 3 

2  

3 200  

4

3 

5 “ ”

3

“ ”

3 

6

3

3 

32  

1

 

2 /



 

 
 

13 

3

2 2 4 5

3 

3 3

 

4  

5 T T+2

3 

3 

42  

1 3 

2  

 

3 3 

=[ + ]÷1.00 

2 2 0.01 3

3 

 

3 A =

+ 3 A 3 

3 B = +T 3 B

3 

52  

3 

 



 

 
 

14 

12  

1 A  

A 1 A 3 

2 A  

6 30 30

3 

3 B  

B 3 

4 B  

A 2 B

B A B

3 

22  

1 “ ”

 

2  

3

“ ”

3 3 

32  

1  

A 

3 

A B 3 

2  

A T+2



 

 
 

15 

3 

3  

T+5 3

7 ╳ 3 

2 2

20

3 

42  

1  

3 

2  

A =T A ×  

B =T B ×  

52  

1,000,000 3

1,000,000

3 

10,000 1,000,000 3 

62 2  

1  

1,000 ( 1,000 )

3 

2  

3 A 5 

3

3

3 



 

 
 

16 

72  

1  

10% 3 

2 2  

3 

3 

10% 

3

3

3 

3  

3

20 3 

8 2  

1  

3 

2 2  

3 

3 



 

 
 

17 

10% 

3

3 

0 2

20 3 

9 2  

 

1  

2

 

3

 

4 2 3 

3

3 3

20 3 

2 	
3 B 3 

╳  
3 B 3

3 
 

3 B 3

10%3 



 

 
 

18 

 
“ 2 ” “ 2 ”

3 
 

B
B

A 3 
╳  

6 3 

2

3 
 

3 A
3 A

3 A
T 3 

 

 
1 �  
2 �  
3 � 3 

2  
 

�  

3 A 3 B3 3
A 2

3 B 2

3 B
3 

3 A
A

3 A

A 3 A



 

 
 

19 

3 3 A
3 

9:1( :
) 3 A

9/10 3 B
1/10 3 

3 A 2

3 B 3 
3 A 3

3 A 3 A 1
198 3 A 3000

9:1
3 B 3 
�  

A B 9 1
3 

�  
3 A

3 A 3 A

3 B 3 B
3 

B A
3 

3 A
3 B 3 

2  
 

3

3 
 

2

3 3

3

3 
2  

╳  



 

 
 

20 

3000
2 200 ( )

3 

3 
 

3000
2 ╳

30 3 
╳  

12╳  
1 3000

2 200  
2

 
3 3 
22  

3 
2  

 
2

3 2 2

2 3

3

3 2

3 
 

 
12  
22  
32  
42  
52  
62  
72  
82  



 

 
 

21 

92  
102 3 

 
2 3

2 3 2

÷ 2

3 2

3 4 524 524 52

4 5 3 
2  

3

2

3 
2

3 
4

5 3 
2  

2

③2 3 

3 

3 
3 A

3 A2B  
T 3 =NAV NV:T  
A NAVA=min 1+ RA Ít/ NAV/ FA  
B NAVB=  NV9NAVAÍ FA /FB 

T NV RA

A  FA2FB A 2B t
A 3 A

T ( )3 
0.0001

3 3B
3 



 

 
 

22 

2

3 2

3 
: 2

3 
3 

 
12  

1 2

2

2

×

 
2

×

 
3

×

 
4

3 
22  

1 2 2

 
2 2

 
3

 

 



 

 
 

23 

 
FV = C+(P9C)1 D19Dt /D1 

FV  
C

 
P  
D1  
Dt

3 
32  

1
3 

2  
 

3 
 

3

3 

3 
0  

2 2 2

3 
42 2

 
5 2  
6 2

 ETF 2LOF 

3

 
7 2 2

2



 

 
 

24 

2 2

2

3 
2 2

。

3 
2 2

2

3 2 ÷

3

2 2 3 
82 3 
92

2 2 2

 
10

 
11 2

3 
12

③

3 
13

÷

3 ╳ 3 
: 3

2 2

3 

3 2

3 
0.0001 3 

: 2 2

2 3



 

 
 

25 

 
12

3

 
22

 
32

 
42  
52

 
62

24 5 2

 
72 3 

÷

3 ╳

3 
12
 
22 2 》 ÷ 2

 
32 3 
( ) 2

2 2



 

 
 

26 

3

3 
2 2  

2 2  
12 : 

0.07%
 

H=E 0.07%+  
H  
E  

20
5

2 3 
22 : 

1.2%
 
H=E 1.2%+  
H  
E  

20
5

2 3 
32  

2

2 2 3

3 
42 2 2

2

3 
 
2 2

3

3 



 

 
 

27 

3 
 

B RB 9% 30%
15% 50% 3 

3

5 
3 2 ÷

3

3 
2  

 
12  
22 2 2 2 2

2  
32  
42  
52 3 

 
2

2 2 2 2 2

2 2 2

3 
3 

3 
 

12  
22  
32

 
42  
52 ╳ A A

B
3 /

3 
62

 



 

 
 

28 

72 2 3 
 

2 2 2 2

2 2 3 
/

3 
 

3 
 

A
B 3 

2  
�  

2

2 2 2

3 
�  

2 3 
�  

12  

2

3 
22  

3

“

③2 2

③

3 
32  

 
1 1 2ST *ST

ST 2B 2 A 2



 

 
 

29 

A 2

  
2

2 2 2  
3 5000  
4 /

300%  
5 2

 
6 4 5  
7 ③

60% 25
 

8 300 65%
60% 55%  
9 ╳ ③ 120% 130%
╳ ③ 130%

140%3 2
÷

③  
10  
11

3 

3 

42 ( )  

3

( ) 2 ╳ 2 2

2

(

)

“ 2



 

 
 

30 

3 

52  

2 2

2 2

÷

③ 3

3 

2  
 
2

3  
124 524 524 524 524 5

 
22 2  
32 3

3 
 

12 2  
1  

 
A2 2  
B2  
C2
2

 
D2  
E2  
F2

3 
2  

3

2 2



 

 
 

31 

3 
3  

3 
4  

2

3 
5  

2

3 
22 2  

1  
3 

2  

, 3

2 2 2 3 
3  

2 3

3

3 
4  

3 
5  

3

3

3 

 



 

 
 

32 

12  
1  

① 2

3 
② 2

2 2 2 3 
③ 

② 3 
④ , 2

3 
⑤ 

2 3 
⑥ 2

3 
⑦ 2 2 2 2

2 ÷

3 
⑧ 2

3 ① 3 
⑨ 2

2 2 2 2

÷ 2 2

3 
2  

- - -
2 2

3 
2

3

3

2

2 2

2 3

3

2 3 



 

 
 

33 

3  
① 2

3 
② 

3 
③ 

3 
④ 
3 ③ ②

3

“ 3 
⑤ 

2 2 2 3 
⑥ 2

3 
⑦ ÷

÷ 3 
32  

2 3 

1  
2 4

5 2 4

5

2 3

3 
2  

2 2

2

3 
3  

2 3 
2  

 
 

12



 

 
 

34 

 
22 40%

 

3 
 

 
12 2 2

 
22  
32  
42  
52  
62  
72  
82÷  
92 ① 2 2 2 ③

 
102 2 3 
2  

 
2

2 2 3 
12  

3 A
3 B 3 A

3 A 3 B 1 3 
: www.tfzq.com 3

3 
22  

2 2

2 2

3 15
3 
32  

2 2

2 2

3 3



 

 
 

35 

3 
42  

3
3 

52  
15

3 2 2

3

2 3 
2 2 2

2

3 
 

2 2

3

 
12

 
22  
32  
42  
52  
62  
72 2  
82 2  
92  
102  
112 2  
122 2 2 2  
132 3 
2 2  

 

2 ③

3 2

3 



 

 
 

36 

 
2

3 2 2 2

3 ╳

3 
 

3 
2  

3 
2  

 
12 2  
22 2

 
32 2 2  
42 2 2

 
52 2  
62 2 0.92  
72 3 A

3 A
 

82 3 A 15
 

92 2 》  
102 2 3 

 
12 5

 
22  
32 15 ,

6
 

42 15
 

52



 

 
 

37 

3

3 
62  

1  
2  
3  
4 3 A  
5 3 B  
6  
7 3 
2  

 
12  
1  
2

2 2  
3 4 5  
4  
5 2  
6 2 2 3 

22  
1 4 5

2

 
2 4 5

2  
3 4 5  
4  
5

 
6 4 54

54 5

 
7 2

2 2 3  



 

 
 

38 

8
2 2 3 

9 2 2 3 
 

12  
1 4 5  
2 4 5 2  
3 4 5

 
4 4 5  
5 4 524

5

2 2 ÷

 
6

 
7 ÷  
8  
9

 
10 2 2 3 

22  
1 4

524 524

524 5

3 
2 4 524

5

2   
3 2

 
4  
5 2 24 5

 
6 2 2

2 2



 

 
 

39 

 
7
2 2  
8 4 5  
9 2 4 5

 
10 2 2 2 2

2 2  
11

 
12 2 2

 
13

 
14

 
15 2

2  
16

2 2 2

 
17 2

 
18 2

2 2  
19 ③2

2 2

 
20 2 2 3 

 
12  

1  
2 24 5  
3
2 24 5

 
4  



 

 
 

40 

5 2 24 5

3 
22  

1  
2 2

 
3 2

 
4

 
5  
6
2 24 5

2

 
7 2  
8

2

 
9  
10 2 2 2

2  
11

 
12 2 2

 
13

 
14  
15 2 2 3 
2 2  

2

3 3

2



 

 
 

41 

3

3

3

2

2 3

2

2 2

3

2 2 2

2 2 2 2

3

3

2

2

2

3

3

3

2

3

3

2

 ÷

3 2

2 3

2



 

 
 

42 

3

2

3

2

3

3

3 24

5

2

3

3

2 2

3

3

2

3

÷

3

3

3

3

3



 

 
 

43 

3

2

2

3

3

3

3 3

3

2

3

2

2 3

2 2  

2 3

 

2 2 2

3 2 3

2 3

3



 

 
 

44 

, ,

, 2

3

, ,

3

,

,

3

2  
 

12 2 2

3  
1  

3 ÷

3 
2 /

 
3 ÷ ÷

 
4 2

2 3 
22

3

3 
32

÷ 3

3 
42 2



 

 
 

45 

2 2

3

3 
52 3 
62 2

2 2 2 2

3 
72

3 
 

3 
2  

 
 

2 2

③ 3

 
12  

2 2

3 
22  

③ 3 
32  

3

③

÷ ③ 3 
42  

2 2 2 2

3 
52 3

3 
62  

÷ 3 
72  

《



 

 
 

46 

3 2 2 2

3

3 
 

2 2 2 2

2

2 2 ÷

③ 4 524 5

2 2 ÷

3 
 

2 3

A
÷

3

3 
2 2 2

 
2 2 2

3 
 

12  
1  

3 3 
3

2

 
3

3 
3

3

3 
0

3 



 

 
 

47 

2  

3  
3 2

3

3 
3

÷

÷

3 
0

3 
3  

3 2

3

3 
4  

╳

3 

3 
╳

3 
22  
(1) ( )

、 3 
(2)

3 
(3)

3 
(4)

3 
(5) 2 ③2

3

3 A 



 

 
 

48 

T 3 
(6)

③ 3 
32

3 
42

3 
52 3 3 A

A
3 

62
②

3 
72 3

3 
82 3 2 2 2

3 

3 
2  

 
2 3 

╳  
3 

 
4 3 5

2

2 2

3 
2

3 
2 2  

12 2 2 2 2

 
╳ 3



 

 
 

49 

5 3

3 
22

2

3 5 2

2 3

3

3 

32

1 3 

42 2 ÷

3 
52 2 2 2

2

3 
2  

3 

╳

3 3

3 

3 
3 

 




